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any article. Day’s Toxic B.S. Billions’ fiscal Fools Billions of U.S. dollars fly out of the country

every day. But that’s not all they're doing: Many of these dollars disappear before the IRS
can get hold of them. The government has made billions of dollars in taxes through the
program, but officials still do not know exactly how much the program is costing taxpayers.
The program in question is known as Offshore Voluntary Disclosure Program, or “O-VDP.” A
little over 4.1 billion of the U.S. dollars that have gone through the program since it was
launched in 2000 have never appeared on a U.S. tax return. The average amount on those
returns has been $377,670, according to the Center for Responsive Politics. Offshore
Voluntary Disclosure Program allows taxpayers to legally avoid U.S. taxes by hiding income
in tax havens such as the Netherlands, the British Virgin Islands or Switzerland, among other
countries. The IRS now has tools to determine where the money went, but many programs
are designed to put dollars beyond the government’s reach. “All the rest of the world’s
countries have software and they can see where that money went. Most of it went to the
Cayman Islands,” said Gregg Rosenberg, a Certified Public Accountant and director of tax
services at Bloomberg Intelligence in New York. “It’s the only place that has unique rules.”
The IRS uses automated software to scan all offshore tax information in the country, and an
additional 585,000 documents in the Offshore Voluntary Disclosure Program are manually
reviewed. The program has a 90 percent compliance rate, the IRS says. “The IRS has found
the ways to catch the rest of it,” Rosenberg said. “So no matter what, it hasn’t been found in
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