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seizing millions of barrels of Iranian oil, citing
non-payment of dues to Iran by Indian

refiners. At this time, refiners were of the
view that there were many more Iranian oil
cargoes on the way, and the seizure might

have become only a temporary measure, but
it turned out that the Indian Government

learnt a lesson. Since then, India, through its
friendly manoeuvres, has made Iran a part of
the US-led sanctions regime on Iran, and it
has also established multiple channels of

trade with Iran in various sectors, including
petrochemicals, power, gas, high

technology, aviation and space and energy,
etc., as part of this approach to ensure that
it has a great degree of influence over the

Iranian economy. However, while the Indian
Government was successful in making sure
that Iran was kept out of the US sanctions
regime, it failed to convince Europe and

even US President Barack Obama to do the
same in exchange for a possible global
Iranian sanctions waiver. Instead, the

European Union has continued to insist that
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oil sanctions on Iran must be strictly
maintained; but at the same time it has

made it clear that it has made some
concessions by refusing to impose sanctions

against Iran with regard to conventional
goods, which was also included in the

interim nuclear deal signed in mid-2014. Iran
has also made it clear that any agreement

with the US and others will be
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